Consolidated Credit

Name _____________

Directions:  You received your new credit card and have consolidated your previous balances.  You have a new interest rate of 7%.  Figure your new payment schedule using the chart below.  (Keep in mind that the Annual Percentage Rate is 7%, you will need to take the APR and divide by 12 months to get your monthly rate).  No monthly finance charge will be less than $1.00.

	Month 
	Beginning Balance
	Minimum Payment
	Balance
	Interest Payment

(monthly Rate ____)
	New Balance with Interest

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


#  of months to pay off_______________

Extra money spent by only paying minimum amounts _____________

Consolidated Credit

Name __Answer Key____

Directions:  You received your new credit card and have consolidated your previous balances.  You have a new interest rate of 7%.  Figure your new payment schedule using the chart below.  (Keep in mind that the Annual Percentage Rate is 7%, you will need to take the APR and divide by 12 months to get your monthly rate).  No monthly finance charge will be less than $1.00.

	Month 
	Beginning Balance
	Minimum Payment
	Balance
	Interest Payment

(monthly Rate _.58%___)
	New Balance with Interest

	
	175.00
	10.00
	165.00
	1.00
	166.00

	
	166.00
	10.00
	156.00
	1.00
	157.00

	
	157.00
	10.00
	147.00
	1.00
	148.00

	
	148.00
	10.00
	138.00
	1.00
	139.00

	
	139.00
	10.00
	129.00
	1.00
	130.00

	
	130.00
	10.00
	120.00
	1.00
	121.00

	
	121.00
	10.00
	111.00
	1.00
	112.00

	
	112.00
	10.00
	102.00
	1.00
	103.00

	
	103.00
	10.00
	93.00
	1.00
	94.00

	
	94.00
	10.00
	84.00
	1.00
	85.00

	
	85.00
	10.00
	75.00
	1.00
	76.00

	
	76.00
	10.00
	66.00
	1.00
	67.00

	
	67.00
	10.00
	57.00
	1.00
	58.00

	
	58.00
	10.00
	48.00
	1.00
	49.00

	
	49.00
	10.00
	39.00
	1.00
	40.00

	
	40.00
	10.00
	30.00
	1.00
	31.00

	
	31.00
	10.00
	21.00
	1.00
	22.00

	
	22.00
	10.00
	12.00
	1.00
	13.00

	
	13.00
	10.00
	3.00
	1.00
	4.00

	
	4.00
	10.00
	0
	0
	0


#  of months to pay off_______20________

Extra money spent by only paying minimum amounts ___$20.00____

